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ABSTRACT 
The study about significant relationship between macroeconomic variables and gold price are 
easy to be found from other country such as India and United States. Since in Malaysia, there 
many Malaysian loves to use gold as their investment. Some of them use gold as the protection 
of their value of money. They need to understand the behavior of gold price. There are several 
factors that they can use to predict gold price. Therefore, this research paper was done to find the 
significant relationship between selected macroeconomic variable and gold price. Selected 
macroeconomic variable are interest rate, inflation rate, exchange rate and crude palm oil. The 
data was collected from 1997 until 2013, monthly basis with 204 observations. Mainly data 
collected from Datastream.com and Index Mundi.com. The study is time series multiple 
regression analysis. This research paper will use the E-view software to test and analyze the data 
that had been collected.
